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TOGETHER with all ard singular the rights, members, hereditamernts, and sppurtemances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrizerators, heating, air conditioning, plumbing and electrical fintores, wall
to wall carpeting, fences and gates. and any other equipment or fstures now or hereafter attachad, cosrected or fitted in any manner,

il‘l. bem% the intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be considered z part of
the realty. ]

[ o]

TO HAVE AND TO HOLD 2l and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absdlute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morgagor is Lawfully empowered to con-
vey of ‘encumber the sanie; and that the Mortgagor will forever defered the <aill premises unto the Modgagee, its successors and assigns,
from amd against the Morigagor and every person whomsoever Liwfully claiming or to ¢laim the sume or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidvmeadl by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additivnal swms which may be advaroed herealter, at the option of the
Montgagee, for the payment of tases, or public asséssinents, hazard insurance premimns, repairs or other such purposes pursnant to the
provisions of this mortgage, and abso for any loans or advances that may hereafter be mmade Ly the Mortzagee te the Mortgagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amnended, or similar statutes; and 2l suns so advanced shall bear
interest at the same 1ate or rates as that provided in said note unkss otherwise agreed uvpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwisé provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgagel premises, whether now eaisting or herealter to be erected, insured
aprairst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time awd in a company or
companies acceptable to the Motgagee, and Morigagor does hereby assign the policy or policies of insurance to the Martgagee and
agees that all such policies shall be held by the Mortgagee shoull it so require and shall include loss payable clauses in favor of the
Morgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and should the
Mortzagor at any Lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostdagee may cause

such improvements to be insured in the name of the Mortgagor 2nd reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortzagor will keep all improvements upon the mottgaged premises in good repair, ard should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repiirs to the mortgage debt and collect the same under this motgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
(xl)remiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ehbt.

6. That Morigaygor agrees to pay 2ll taxes and other public assessmients levied against the mortgaged premises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the inoitzage debt and collect the same under this nrortgage, with interest as above provided. ‘
7. That if this morigage secures a “construction boan”, the Mortizavor agrees that the principal amount of the indebtedness hereby
secored shall be dishursed to the Mortgagor in periodic payinents, as construction proggresses,” in accordance with the termis and condi-

lic}m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorperated herein by
reference.

8. That the Mortgagor will rot further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
shoul the Mortgagor so encumler such premises, the Mortgagee may, at its option. dedare the indebledness hereby secured to be
immediately due and payable ard may institute any proceedings nevessary to collect said indebtedness. .

9. That should the Mortgazor alienate the mortgaged premites by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchiser shail be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reqquired Ly the Association for processing the
assumption. furnish the Associstion with'a copy of the Contract of Sale, Boml for Title. or Deed of Couveyance, and have the interest
rate on the loan balince eisting at-the time of transfer modified by increasing the interost rate on the said loan bhalance to the manxi-
mum rate per aunum permitted to be charged at that time by applicable- South Caroling Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortsragor or his purchaser of the new interest rate and monthly pay-
mnents, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

parsgraph. the Mortgagee, at its option. may declire the indebtedress hereby sciured to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

[0. That should the Mortgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostgagee, or any stipulations set out in this mortzage. the Mortyazee. at its option may write to the Mortgagzor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoul] the Morteagor fail to rectify said default within the
said thirty days, the Mortzazee, niay. at its option, increase the interest rate on the Toan halance for the remaining term of the Joan or

or a lesser term to the manimnn rate per annum pernmitted to be chargad ot tha time Iy applicdlde South Carolina

t law, or a lesser
increase rate as may be datermiined by the Association. The monthly pavients will be adjusted accordingly. !

41 That shauld the Mortgamn fail to mabe payments of principal and interest as due on the premissory niote and should any monthly
llls';}!mt‘nl becoine past due b a period in cvess of 15 days. the Mortzagee nay collect a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to coner the extra eapense incident te the handling of such
delinquent payments. '

12. That the Mortgagor herchy assigns to the Montzagee, its siccessors and assigns, all the rents. issues. and profits accruing from
the mortgated premises. retaining the right to collect the same solong as the delt herey secured is not in arrears of pament, but
should any part of the principal indebtialnes<, or interest, taves; or fire insuranee praminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings 1ake over the mortraged premises, if they shall be oaupied by a tenant or tenants. a

collat said rents and profits and apply the same to the indebtedness herehy secured, withont lisility to account for anything more
than the rents and profits actmally collectend, less the cost of collection. and any tenant is authorizad. upon request by Mortgagee, to
muale all rental payments dirext o the Mortgagee. withiont liabdity to the Morteraor. untd notified to the contrary by the Mortizagee;
and should said premises at the time of such default be ocenpied by the Marteazor, the Mortzane may apply to the Judoe of the
County Court or to any Judge of the Court of Common Feas who shall be resident or prosiding in the connty aforesaid for the appoint-
mcrt of a receiver with anthority to take possession of said premises and colledt such rents and profits, apphing said rents, after pay-

iililzk;hb l(\0‘! of collectinn, to te mortgage debt withomt Labidity t3 account for amvthing more thin the rents and profits actually
collected. :

I3, That the Matzagee. at its option, may require the Morloagor to pay to the Mortzizee, on the first Jday of each month ontil the
note sccurad hereby is fully pand, the following sums in addition to the pavinents of princpal amnd interest provided in said note: a sum
equal to the premiums that will pext hecome due and payable on palicies of mortrawe muaranty imsnrae Cif applicable), fire and other
hazrd insurance covering the mortgaged property. plus taves, and assessnents newt due on the mortgaged premises {all as estimated by
the Mortzazee ) less all sums already paid therefor. divided by the sumber of mionths to éapse before ane month prior to the date when
such preminms. taves. and assessments will be die amd payalle, such sumis to be held by Mortzacee to pay said preminins, taxes and
spevial assessments. Should these poyments exceed the amount of puments actinlly made by the Moteagee for taves, assessments. or
insurance premiums, the eveess may be credited by the Mortgagee on subsequent paymeints to be male by the Mortgagor: if, however,
said sums shall be insufficicnt to make said payments when the same shall Tecome due and pavalde, the Morteagor shall pay to the
Mortgages any amotinls necessary o make ap the deficiency. The Morteacor further avrees that at the tnd of ten years from the date
hereof, Mortgazee may, at its option. apply for rencwal of mortzaze wivanty or similar insnrarce (f applicable ¥ dovering the balance
then remaining due on the mortrace Jdebt. and the. Morteagoer mav. at its option. pay the single prominm regquired for the remaining
vears of the termi or the Mortomacee may pay such preminm and 2add the wame to the mateace delt in which event the Morteagor shall

répay to Moertgavee such preminm payvment, with interest. at the rite specified in <aid promicon mote, in epral monthly installments
over the remaining payment penod. : '
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